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(b) Does the"ééééf\fé Bank of India play any
regulatory role in Indian economy? 4
/'chescribe' the structure of the London -
Money market. 3
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. (@) What is inflationary gap
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(b) How may it be liqu
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. Explain why the Philips tra
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UNIT—III

. “If the multiplier and the accelerator int'eract,
there is an inherent cyclical tendency 1n the

economy.” Discuss.
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. Examine the role played by (a) innovation and
(b) changes in investment in a trade cycle.
S+5=10

UNIT—IV
- {a) Define economic growth. <

(b) - Explain  the relationship
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UNIT—y

what are the objectiyeg of IBRD?

. How -has it assigteq the
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